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TÜSIAD President Yalçındağ sends letter to Prime Minister Erdoğan on views concerning global economy prior to the G-20 Summit

Prior to the G-20 Summit to be held in Pittsburgh on 24-25 September, TÜSIAD’s President Arzuhan Doğan Yalçındağ sent a letter to Prime Minister Erdoğan on her views concerning key issues related to global economy and their implications for Turkey.

The letter expresses the importance of establishing trust in the marketplace following the financial crisis as well as the need to continue with initiatives to restructure the economy and reforms aimed at the financial markets.

Yalçındağ shared her expectation for financial reforms to continue so as to enhance issues such as global oversight, transparency and risk management within the scope of the G-20 Summit. In addition, Yalçındağ expressed her expectation for prospective prudent measures to be established in order prevent cyclical fluctuations in the banking sector.

Yalçındağ also touched on the government’s interventions through public aid and incentive plans aimed at instituting stability in the economy following the financial crisis. Mentioning the positive effects of such interventions, TÜSIAD’s President Arzuhan Doğan Yalçındağ also pointed to its potential negative effects on fair competition. Yalçındağ argued that the G-20 should develop rules for public aid in a way that do not disrupt fair competition between countries.

Reminding that the previous G-20 commitments to combat protectionism did not yield the expected effect Yalçındağ commented that it would be beneficial to take a firmer attitude against incentive policies that may contain elements of protectionism. 

In her letter, Arzuhan Doğan Yalçındağ underscored that the G-20 Summit also offers an opportunity to strongly advocate the Copenhagen Treaty on climate change. Along these lines, in accordance with the EU’s policy to switch to a low-carbon economy, Yalçındağ expressed the importance of efforts towards reducing the growth of emissions that are expected to occur in line with Turkey’s targeted growth rate. The letter states the need for co-operation between both public organisations and all stakeholders as well as the private sector to this end. 
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